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Annual Tax Increment District Report 
 

Village of Mount Pleasant, Wisconsin 
Tax Incremental District No. 5 

 
Purpose: State law requires municipalities with an active Tax 

Incremental District (TID) to electronically file an Annual 
Report for each TID by July 1 of each calendar year. This is a 
summary of that filing to be used at the annually required 
meeting of the standing Joint Review Board. 

District Summary: Tax Increment District No. 5 (“District”) was created on 
November 20, 2017 as an industrial district within an 
Electronics and Information Technology Manufacturing 
Zone (EITMZ). The EITMZ provides the District with a 30-
year expenditure period and 30-year maximum life, both 
ending on November 20, 2047. 

Background Data: Base Value 

Incremental Value (as 
of January 1, 2021) 

Year End Fund 
Balance (2020) 

Projected Closure 
(based on current 
cash flow*) 

$30,231,500 
 

$490,001,300 
 
 

$59,504,827 
 
 

2049 
 

 * The Village expects to make additional projects costs 
through the end of the District’s expenditure period. The 
projected closure year identified is based on current cash 
flow projections only. 
 

Notes: 

 

Created to facilitate development of the Foxconn advanced 
manufacturing campus, the District includes approximately 
3,900 acres of Business Park zoned land. The District’s 
January 1, 2021 valuation reflects completion of the Fab, 
Smart Manufacturing Center and High-Performance 
Computing Data Center, all in Area I. 

In 2021, the Village entered into an agreement with Ashley 
Capital for construction of two industrial spec buildings in 
the North Area with an estimated total of 1,170,000 square 
feet. The agreement requires that a total of $48 million in 
value be constructed by January 1, 2028 with intermediate 
valuation requirements beginning as of January 1, 2022.  



Annual TID Report for Village of Mount Pleasant, WI 
Tax Incremental District No. 5  2 

Joint Review Board 
Action: 

Resolution acknowledging filing of Annual TID Report and 
compliance with annual meeting requirements. 

Attachments: 

 

 TID Boundary Map 
 TID Cash Flow Projection (Detail) 
 State Submittal (DOR Form PE-300) 

 


















